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AOKYMEHT CO K/IYYHN UHOOPMALIUN
OBOj JOKYMEHT COAPXM KNYUHWN MHGOPMALMK 38 OCUTYPUTENEH NMPOU3BOZ, 338 OCUTYPYBake Ha XXMBOTOT BO BPCKa CO YAennTe BO MHBECTULMCKMTEe POHAOBM KOra OCUTYPEHWUKOT ro npesema
VNHBECTULIMCKMOT PU3MK M Ma 3a Lien Aa B MOMOTHe Nnpu pa3bupameTo Ha Npupojata, pUsuLmTe, TPOLLOLIMTE, MOXHUTE JOOMBKM 1 3arybu og 0BOj NPOM3BOZA U Aa BV NMOMOTHE jja ro CnopeAmnTe co
Apyrv npoussoan. OBOj AOKYMEHT He MpeTcTaByBa MPOMOTUBEH (peknaMeH) matepujas.
1. OnwTK noaaroumn
1.1 Hasue Ha ocuryputenHuot npoaykr - KOKO MHBECT [leTcko LuTeAHO OCcUrypyBatbe ocurypyBatbe CO Bp3yBatbe 3a LieHaTa Ha yAe/nTe Ha OTBOPEHNOT MHBECTULIMCKM GOHA MHBECTULIMCKN
doHg Kb MHBecT - Akuun co naeHtndumkaumckn 6poj 9120000000173 ynpasysaH og Kb IHBECT Al Ckonje;
1.2 ApywTBO 3a OCcMrypyBame Ha XuBotoT: Kpoauua OcurypyBare - XKusot ALl Ckonje, yn.XKenesHuuka 6p.41, 1000 Ckonje, PC MakegoHwja, MHTEPHET cTpaHuua: www.cro.mk, TenedoHu +389 2
3215083 1 +389 2 3215 883; KoHTakT ueHTap: 15510 (08:00 u. — 16:00 u. cekoj paboTeH aeH);
1.3 HapnexxeH opraH 3a cynepBuauja: AreHumja 3a CynepBur3mvja Ha ocurypyBame, ya.MakegoHnuja 6p.25, Manata Jlasap MNon Tpajkos, kaT 5, 1000 Ckonje, PC MakeAoHWja, MHTEPHET CTpaHWLa
www.aso.mk, TenedpoH 02 3254 050
1.4 JaTtym Ha axkypupate Ha aokymeHToT: 14.04.2026 rogunHa.
2. Kowm ce knyuHuUTe KapaKTepuCTUKN Ha NPou3BoAOoT?
2.1 Onuc Ha ocurypyBameTo
KOKO WNHBECT [eTcko wregHo ocurypyBatbe (OcurypyBatbe) € MHBECTULIMCKO OCUTYpYyBakbe Ha XXMBOTOT Kaj koe [loroBapayoT ro CHOCK pU3MKOT Of BAOXKYBaHETO Kaje LWTO NpemMujaTa e nogeneHa Ha
(1) Mpemuja 3a ocurypyBarse Ha XWBOTOT - iel HAMEHeT 3a OCUTYPUTENHO NOKPUTME BO CyYaj Ha AOXVBYBakbe, (2) MNpemuja 3a BNOXKYBakse, AeN 04 NpemMujaTa Koj € HaMeHeT 3a KynyBate yjen BO
$OHAOT, COOABETHO Ha NPEOCTaHaTUOT Aen o bpyTo-npemujaTta 3a OCUTYPUTENHOTO NOKPUTUE, FO COUMHYBa MHBECTULIMOHMOT AeN Ha NpemujaTta, a ce KOPUCTY 3a BP3yBatbe Ha LieHaTa Ha y/JenoT Ha
WHBectnumcknoT GoHA, HaBeAeH BO noavcaTa 3a ocurypysare 1 COOAHOCOT Ha Ae/I0T Ha NpemwujaTa HaMeHeT 3a OCUTYPUTEIHO MOKPUTME BO Clyyaj Ha U A0XKUBYBatbe U NMpemujaTa 3a BlOXYBatbe €
n360p Ha [loroBapayoT 1 Moxe Aa usHecyBa 20%/80%, 30%/70%, 40%/60%, 50%/50%, 60%/40%, 70%/30%, n 80%/20% oa BucHHaTa Ha ynaTeHaTa b6pyTo npemuja. MpemMujaTa 3a ocurypyBatse ce
nnaka eHOKPaTHO MW NoBeKekpaTHO v (3) TpoLuoLm 3a CNpoBeayBatbe Ha OCUrypyBareTo. TpaereTo Ha OCUrypyBareTo Moxe ga 6uge og 10 go 30 rognHu.
Co npemujaTa 3a BNOXYBa€ Ce KyrnyBaaT y4e/n BO OTBOPEHNOT nHBectnumckn doHa Kb MHBecT - Akumn. bpojoT Ha yaenwTe WTo ce KynyBa BO MHBECTULIMCKMOT GOHZ BO MMe Ha [loroBapayoT 3aBUCK
O/, LieHaTa Ha yaenvTe Ha AaTyMOT Ha KynyBareTo. LieHaTa Ha ygenunte Ha MHBECTULMCKMOT GOHA Ce yTBPAYBa BO cornacHocT co Mpaeunata Ha paboTetbe 1 MpocnekToT Ha poHAOT. Bo npocnekToT Ha
$OHAOT ce HaofaaT AeTasHN UHPOPMaLIMK 38 MHBECTULMCKMOT GOHZ 1 KNyUYHUTE Liean 3a BJOXKYBatbe Ha GoHAOT. BpeaHocTa Ha pedepeHTHUOT 6poj yaenn He e 3arapaHTUpaHa Npu UCTEKOT Ha
ocurypyBatbeTo 1 npu oTkynot. Co 3rofemyBatbe Ha LieHaTa Ha YAenuTe Ha MHBECTULMCKMOT GOHA, Ce 3rosieMyBa U BpeAHOCTa Ha pedepeHTHWNOT Bpoj Ha yaenunTe BAOXKEH BO UMe Ha [loroBapayor,
CO HaManyBake Ha LieHaTa Ha yAennTe Ha MHBECTULMCKMOT GOHJ, Ce HaManyBa V1 BPeAHOCTa Ha pedpepeHTHUOT 6poj Ha yaennTe BIOXeH BO UMe Ha [loroBapayor.
MoBpaTOT OAHOCHO UCMAaTaTa Ha OCUTYPYBaHETO 3aBUCK Of ABMXKEHETO Ha LieHaTa Ha yaenuTte Ha POHAOT, HaZoMeCcToLMTe 1 TPOLOLIMTE Ha NPOW3BOAOT. 3a APYrv AeTanwn, BUAETe ja cekuujaTa
Buperte cBecHu 3a cnegHuTe pusuum, Aenot Kom ce pusnuyurte n ouekysamarta og NpousBoaoT U genoT OctaHaTU peneBaHTHU UHopmaumu.
Bo cnyuaj Ha A0XKMBYBatbe ce ucniaka BpejHOCTa Ha MHBECTULMCKOTO NOpTHOMO MO LeHaTa Ha yAeINTe Ha UHBECTULIMCKMOT GOHZ Ha MNOCNEAHNOT feH Ha BaXKHOCT Ha OCUTYpyBareTo U1
ocurypeHata cyma 3a JOX1BYyBake HaBejeHa BO noaucata. BpegHocta Ha pedepeHTHMOT 6poj Ha yaennTe Ha oApeseH AaTyM e eAHaKkoB Ha pedepeHTHUOT 6poj Ha yAenn MOMHOXEH CO LieHaTa Ha
yaenute Ha POHAOT Ha TOj AaTyM.
OcnrypuTtenoT pejoBHO rOAMLLHO Ke AocTaByBa 40 [loroBapayoT u OCUrypeHnKoT roAvlleH U3BeLLTaj 3a CKAYUYEHNOT JOroBOP 3a OCUTYPyBate Ha XWBOTOT BO BPCKa CO yAeUTE BO MHBECTUALIMCKUOT
doHg HajaouHa Bo pok og 30 AeHa oj 3aBpLUyBaHETO Ha Ae/sIoBHATa roAuHa.
2.2 Llenun n HauvH Ha ocTBapyBatbe Ha TUe Lenu
2.2.1 ViHBecTuumckata Uen Ha PoHAOT e 3ronemMyBare Ha BPeAHOCTa Ha UMOTOT (MopacT Ha KanWTanoT), OAHOCHO NMOPacT Ha LieHaTa Ha Y4 eoT, r1eAaHo Ha 40T POK MPWUTOa NMoYnTYBajKu v
orpaHuyyBatbaTa BO BJIOXYBatbaTa, Kako 1 MoTpebuTe 3a IMKBUAHOCT U CUTYPHOCT Ha BAOXEHUTE CPeACTBA. VIHBECTULMCKATa Lies Ke Ce CIeAM CO aKTUBHO yrnpaByBatbe Ha BOXYBaHaTta BO
COMCTBEHWYKM XapTUW Of BPEAHOCT Ha M3JaBaum Of CTPAHCTBO 6e3 ogHanpes AeprHUPaHN KpUTepUyMmn Kako ,pact (growth)”, ,BpeaHocT (value)” nan ,Bucokn ansugeram (high dividends)”. Oanykute
3a BIOXYBatbe Ha cpejcTBaTa Ha PoHAOT ce basnpaaT Ha oapesbuTe o MpocnekToT, Koj e ofobpeH o4 cTpaHa Ha KXB, mountyBajKku rv HajBUcoKUTe NpodecuoHatHn 1 eTuukm ctaHaapan. Cekoj
noTeHuujaneH NHBECTUTOP Mpes NOYETOKOT Ha BAOXYBaHETO e NOTPe6HO Aa M AepuHMpPa CBOWUTE HANBUAYaNHN GUHAHCUCKN Lenn, Aa ro oLeHn NpudaTAnBUOT CTEMEH Ha PU3MK Ha KOj MOXe ja
6ve n3NoxeH, Aa ro AeduHNpa BPEMEHCKMOT XOPU3OHT Ha BIOXYBaHETO 1, Ha KPajoT, 4a ja OAPeAN BUCMHATa Ha NMPUHOCOT LUTO caka Aa ja 0CcTBapu BO UAHWHA. VIMajkn ro npeABug $akToT Aeka He
NOCTOW BJIOXYBatbe KOe MCTOBPEMEHO MM MOCTUIHYBa CUTE MNOCTABEHU Lie/in, NOTPEeBHO e CeKoj MOTeHLMjaNeH MHBECTUTOP Aa ro nsbepe oHOj GOHZ KOj HajMHOTY OAroBapa BO Moraes Ha NoctaBeHnTe
uenw.
Mpeky nHBeCTULMCKaTa cTpaTersja ce AepvHpaaT OCHOBHUTE GUHAHCUCKM MHCTPYMEHTH BO KOU Ce BIOXYBaaT cpeAcTBaTa Ha POHAOT 1 HaUMHOT Ha KOj Ke ce ocTBapaT HEroBUTe JOATOPOYHU Liean.
doHAOT MMa 3a Len ga 06e36eau Wpoka AvBep3ndmKaLvja Ha BAOXKYyBaHaTa Nno 3emjy, CeKTopu 1 BanyTu. Toa 3Hauu Aeka HajroNemMo y4ecTBO BO MMOTOT Ha POHAOT MMaaT CONCTBEHNYKUTE XapTun
04, BPeAHOCT Ha n3jaBaumn og cTpaHcTeo. IYN® ke HacTojyBa ga 06e36eam coosBeTHa reorpadcka, CeKTOPCKa v BaslyTHa U3/10KEHOCT BP3 OCHOBa Ha OYeKyBatbaTa 3a EKOHOMCKUOT LUKAYC, OAHOCHO
Ke NprMeHyBa akTMBHa CTpaTermja Ha BOXyBake.
CpegcTBata Ha GOHAOT Ke 6VAAT MHBECTMPaHU BO CliedHuUTe MHCTpyMeHTU: (1) BroxyBarba BO COMCTBEHUUKM XapTUK Of BPeAHOCT Ha 134aBauv Of CTPaHCTBO 6e3 reorpadcku orpaHuvyBatba; (2)
BnoxyBatba BO Aeno3nTu kaj oBnacteHn 6aHkn og PC MakegoHMWja co pok Ha AocneBame NOKPaTok 0f eAHa rojuHa; VIHCTpYMeHTU Ha na3apoT Ha napu Ko ce TpryBaaT Ha opraHusvpaHu nasapu,
n3gajeHn o nsgasaum og PC MakesoHuja, kako 1 ap>KaBuTe uneHkn Ha EBponckata YHuja n OELJ, (3) BnoxyBarba BO MHBECTULMCKN G OHAOBM KOW MMaaT cneumdryHa cekTopcka v/uam reorpadpceka
crneuujanvsalyja Nog ycnos Ja He HaniaTyBaaT TPOLLOLM 3a yrpaByBaHe NOBUCOKY 04 2,5% Of HeTO BpeaHOCTa Ha MMOTOT Ha GpOHAOT.
HAMOMEHA: UHBecTULMCKUTE Lie/IN U MHBEeCTULMCKaTa NoInTUKa Ha POHAOT MoXKaT Aa 6uaaT NnpoMeHeTH co oaJlyka Ha [l pyLUTBOTO 3a ynpaByBake 3a U3MEHU U J0MNOo/IHyBatba Ha
CratytoTt n lNMpocnekrorT.
2.2.2 Bo npouiecot Ha ynpaByBare co cpeacTBaTa Ha poHAoT Kb MHBecT — Akunu, ce NnpumeHyBa ekcnepTrsaTa Ha npodecnoHanHnoT Tum Ha AYN® Kb MHBECT A/l Ckonje n poHaoT Kb MHBecT —
Akumn.
2.3 Taprert rpyna
2.3.1 ®OHAOT NPBEHCTBEHO € HaMeHeT 3a BJIOXYBaUW CO MHBECTULIVCKN XOPWU3OHT Ha JOAT POK 1 MOBUCOK CTEMEH Ha TonepaHLmja KOH pusnkoT. VIHBecTMLmoHaTa cTpaTernja Ha ®oHAOT 1 M360poT Ha
OUHAHCKUCKM MHCTPYMEHTUM cyrepupa BAOXYyBatbe Ha cpefeH pok, oaHocHO PoHaoT Kb HBecT — AKLMK e HaMeHeT 3a MHBEeCTUTOpUTE LUTO cakaaT Aa MM BoXaT CBOMTe CpesCTBa 3a NepUoj Haj ABe
rOAMHK, KOU ce Co CTabWHU NPUXOAW, MMaaT No3HaBaka of paboTaTta Ha MHBECTULIMCKMTE OHA0BK, GUHAHCMCKUTE Na3apu U MHBECTVPaHbETO U Ce CNPEMHM Aa npe3emar CPefHO 0 NOBUCOKO HUBO
Ha puU3MK.
BHMMaBajTe HUBOTO Ha PU3MK Ha MBeCTULMCKUOT DOHA Aa oarosapa Ha BallaTa NOArOTBEHOCT 3a Npe3eMatbe pusnLn.
2.4 KopucTu 1 TpoOLLOLM 04, OCUTYPUTE/THUOT NPOU3BOA
KOKO MHBECT [leTcko LWTeAHO OCUTypyBatbe Ha XXMBOTOT € MHBECTULMCKO OCUTypyBatbe Ha XXMBOTOT LUTO MY T OBO3MOXYBa CefHUTe NPUAOBUBKIM Ha OCUrypeHMKOT: (1) MOXHOCT 3a 3aliTeAa Ha
CcpeACTBa Ha KOW eJHCTBEH KOPUCHUK e ieTeTo; (2) MOXHOCT 3a OCTBapyBatbe MPUHOC CO CPeAHO A0 MOBUCOKO HMBO Ha pu3KK; (3) ynpaByBatbe Ha CpeAcTBaTa o4 npodpecnoHanuy; (4)
ANBEP3UGULIMPAHO MHBECTULMCKO NMOPTHOINO MO BanyTH, 3€MjU U MHCTPYMEHTW, Aa Ce MOCTUrHe Nofobap 6anaHc Nomery pU3aMYHOCTa 1 MOBPAaTOT Ha UHBECTUParEeTO; (5) aBTOMATCKO peuHBecTupatbe
Ha gobuBkarta; (6) cniata Ha OCUrypeHa cyma Mpu AOXKMBYBatbe M BPeJHOCTa Ha MHBECTULMCKOTO NOPTHOAMO; (7) MOXHOCT 3a BKyYyBare AOMOJHUTENHM OCUTYpYyBakba (onepauumn 1 Hesroaa); (8)
MOXHOCT 38 O6HOBYBate Ha JOrOBOPOT 3a OCUTYPYBaHETO MO NCTEKOT Ha MHWLMjaIHO JOrOBOPEHNOT NepUOoZ Ha ocurypyBake; (9) HaManeHn TPOLLOLM 3a ynpaByBake CO CPeACTBaTa, OAHOCHO
MNHBECTUPaeTo BO POHAOT e 6e3 UAn co HamaneHa BAe3Ha NPoBuM3mja (AOKOJIKY Ce MHBECTUPa MHAVBUAYaTHO BO pOHAOT, GOHAOT MOXE fja NpecMeTa 1 Aa Hanaatv MOBUCOKW HaZloMeCToLw).
Mpumep 3a NpUACGMBKMN 3a OCUrypyBatse cO Tpaere o4 10 rognHu (NeprognYHO roAuLLHO Niakake Ha Npemuja): AKO OCUrypeHUKoT uma 12 roauHu, n [loroBapayoT ckayuu noauca co Tpaerse og 10
roAvHW, Kage Wwro npemwujata My e 1.000 eBpa rognLwHo co pacnpesen6a 50% BaoxyBare BO MHBECTULMCKM GOHA U Ce Nnaaka PeAoBHO, BPEAHOCTA Ha BOXEHUTE CPEACTBA BO UHBECTULIMCKU GOHA
Ha KpajoT 0/, POKOT Ha BaXereTo Ha noavcata 6u una:

ouekyBaH roguiieH npuHoc og -2% ouekyBaH roguweH npuHoc og 0% ouekyBaH roguweH npuHoc og 5,8500%

4.481,72 eBpa 5.000,00 eBpa 6.926,99 eBpa

M3HoCOT Ha ocurypeHata cyma 3a JOXUBYBatbe € efjHakBa Ha BpeHOCTa Ha CPeACTBaTa BAOXEHW BO MHBECTULMCKM QOHZA Ha UCTEK Ha AOTOBOPOT M rapaHTMpaHaTta ocurypeHa cyma 3a A0XUBYBatbe.
Mpvmep 3a NpUAOGUBKYM 3a OCUTypyBatbe CO Tpaeke og 10 roavHM (EAHOKPATHO Niakakbe Ha npemuja): AKO OCUTYPeHMKOT uma 12 roguHu, n [loroBapayoT ckayun noanca co Tpaere og 10 roanHu,
Kage WTo npemujata My e 2.500 eBpa co pacnipegenba 50% BnoXyBatbe BO MHBECTULIMCKN GOHZ 1 € NaaTeHa LielIoCHO, BPeAHOCTa Ha BJIOXKEH UTe CPeACTBA Ha KPajoT Of POKOT Ha BaXKeHeTo Ha
nosuvcata 6v buna:

OuyeKyBaH rogmileH NpuHoc of -2% oyeKkyBaH roguiieH npuHoc og 0% OyYeKyBaH roguiieH npuHoc o4 5,8500%

1.021,34 eBpa 1.250,00 eBpa 2.207,08 eBpa
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M3HoCoT Ha ocurypeHata cyma 3a JOXMBYBatbe € efHakBa Ha BpegHOCTa Ha CpeAcTBaTa BJIOXKEHU BO MHBECTULMCKN GOHA Ha UCTEK Ha AOTOBOPOT U rapaHTMpaHaTa ocurypeHa cyma 3a AOXVByBatse.
Wmajte npesBua Aeka ce pabotu 3a npecmMeTkun o4 MHOPMaTUBEH KapakTep KOW He ce NpaBHO 06Bp3yBauku 3a OcuryputenoT. AKo cakaTe nogeTenHa npecMeTka Co APYrvt U3HOCK UKW POKOBH,
obpararte ce o OCUIypuUTENOT AW HETOB A0 HEFrOBMOT 3acTanHuK.
2.5 KpaeH pok Ha nokputue
[laTyMOT Ha KpajH1OT poK Ha MOKPUTMETO e AaTyMOT Ha NoJsincaTa LUTO e O3HaueH kako McTek Ha ocuMrypyBameTo, OCBeH ako MOKPUTUETO (M OCUTypyBaHEeTO) He NpecTaHe NopaHO Nopagn CMPT Ha
OCUTYPEHWKOT, MOPaAW OTKYMN Ha NojaucaTa UanM CTOPHMpPare Ha NoavcaTa o4 CTpaHa Ha OCUTypUTENOT Nopaau Hemnnakakbe Ha NpemwjaTa, Uin nopaauw cTevaj Ha APyLTBOTO WTO yrnpaByBa co
MHBeCTULMCKUTE GOHAOBMU, @ COMNACHO CO YCNIOBUTE 3a OCUTYpYBaHse.

3. Kou ce pusnuuTe 1 ouekyBaraTta of Npon3BoaoT?
OcurypyBateTO MOBP3aHO CO BJIOXYBaka BO OTBOPEHVOT UHBECTULMCKN PpoHA KB VHBecT AKUnK e n310XKeHO Ha pusnup. NpodunoT Ha pU3MYHOCTa Ha OBOj BUJ OCUTYpYBake 3aBUCK Of NpodunoT
Ha pu3nyHocTa Ha POHAOT Npw WTO pedepeHTHaTa BPeAHOCT Ha BPOjoT Ha yAenuTe AUPEKTHO 3aBUCK 04 LieHaTa Ha yaenuTte Ha PoHAO0T. CUHTETUUKMOT NoKasaTe Ha yCrelHocTa v pUsnYHoCTa i
Mepu UCTOPUCKMTE NPOMEHU Ha LieHaTa Ha yaeante Ha PoHAOT. IcTopuckmTe nogaToum He ce CUrypeH nokasaren 3a UAHWOT Npodua Ha pusmnuHocTa Ha oHAoT. MprKaxkaHuTe KaTeropuv Ha
PY3MUYHOCTa M yCMeLHOCTa Ha GOHAOBUTE He Ce 3arapaHTUpaHu, Co TEKOT Ha BPEMETO TMe MOXe Aa ce MeHyBaaT. HajHuckaTa kaTeropuja He 3Hauu BAOXyBatbe 6e3 pusuk.

KB NHBecT Akunn

1 2 3 4 5 6 7 MpecmeTkaTa Ha KaTeropwvjata Ha PU3MYHOCTa Ce 3aCHOBa Ha UCTOPUCKOTO
ABUXeHe Ha LieHaTa Ha ylesiMTe U HeTO-BPeAHOCTa Ha MMOTOT Ha POHAOT 04
<---- [TOHU30K pU3nNK MoBncok pusmK ----> TOUETOKOT Ha NOCTOEHETO.
O6MYHO NOHM30K MNPUHOC O6MYHO NOBMCOK NPUHOC

Co cocToj6a Ha 31.03.2026 roavHa, doHaoT Kb ViHBecT AKLmm ce Haofa BO kaTeropuja 5, LUTO ynaTyBa Ha MOBMCOKO HUBO Ha PU3WK W e BO COTNAacHOCT CO cTpaTternjata Ha GoHAOT.

OcurypyBakeTo Cce oroBapa BO €BPa, A0/eka yriaTaTa Ha npeMujaTa v ucnaataTa Ha ocuUrypeHaTa cyma ce UCniakaaT BO JeHapu no cpeaeH Kypc Ha HBPM Ha ieHOT Ha ynanaTaTa, OAHOCHO WcriaTaTa.
Ha genot oz ynnatata BO AeHapy, KOj Ce OfHeCyBa Ha B/IOXYBaH-ETO, He Ce BPLUM KOHBep3Wja BO eBpa. BpegHoCTa Ha MHBECTULMCKOTO NOPTPOAMO e U3pa3eHa BO JeHapu U 1cnaatata ce BpLUM BO
AeHapw. BpegHocTa Ha HBECTULMCKOTO NOPT(OAMO e U3pa3eHa BO AeHap, O4 ynaatata BO AeHapy ce npecMeTyBa AeNoT HaMeHeT 3a BoXYyBake. OcurypeHaTta cyma gorosopeHa Bo EBPA ce
“cnnaka BO AeHapcka NPOTUBBPEAHOCT Cropes cpeaHnoT Kypc Ha HBPCM Ha geHOT Ha ucnaaTtaTa, a BpeAHOCTa Ha MHBECTULIMCKOTO NOPTHONVO ce Ucnaaka BO AeHapy 6e3 uHAeKCHpatrbe CO 4eBn3N.
Bupete cBecHu 3a cnegHuTe pusnum: BanyteH pusuk, Koj ce jaByBa Npy NpoMeHa Ha LieHaTa Ha eAiHa BaslyTa BO O4HOC Ha Apyra; MasapeH pu3nk, Koj 3aBUCK Of ABVXEHETO Ha NasapHUTE LieHN Ha
xapTunTe of BpeAHOCT, KpeanTeH pusmk — BepojaTHOCT Jieka 13AaBayoT Ha OjpejeHa xapTuja o4 BPeAHOCT HeMa Ja buge BO CcOCTojba, BO LLeNOCT UK AeNyMHO, Aa MM HaMupu cBonTe 06BPCKMU BO
MOMEHTOT Kora Tue Ke gocTacaaT; KamaTteH pusuk - npomeHaTa Ha KaMaTHWTe CTanky MOXe NO3UTUBHO WU HEraTMBHO Aa Ce 0Apasu BP3 BPeAHOCTa Ha BIOXeHUTe cpeAcTBa; JINKBUAEH PU3UK —
BEPOjaTHOCT Aeka BO ogpeieH MOMeHT POHAOT Ke Ma NOTELLKOTUM NPU U3Haofatbe Ha CpeACTBa NOAMUPYBake Ha 06BPCKUTE NOBP3aHW CO NOBAEKyBatbe Ha yaenn o PoHAOT Kako pe3yaTaT Ha
HeMOXHOCTa 6p30 Aa ce NpoAasaT GrHaHCUCKMTE CpeACTBa MO LieHa NPUBANXKHO eAiHaKkBa Ha HUBHaTa peanHa BpeaHocT; MoANTUUKM pU3KK — BEPOjaTHOCT O/ eBEHTYaIHV MOAUTUYKK Kpusn Bo PCM,
WM BO CTPAHCTBO, KOV MOXe a A0BeAaT A0 NPOMeHa Ha MMOTOT Ha PoHAOT 1/van [lpywTBOTO; PU3UK OA NPpOMEHa Ha AaHOUHMTE NPONUCK — BEPOjaTHOCT JeKka 3aKoHoAaBHaTa B1acT, Bo PCM uan
BO CTPaHCTBO, Ke ' NPOMEHU JaHOYHWTE NMPOMNWCU Ha HauWH KOj HeraTBHO 61 BAWjaen Ha NpuHocoT Ha oHAoT/van [pywTBoTO; ONEepaTMBEH PUBMK -V CyMUPa CUTE HEN3BECHOCTU KOM Ce
COCTaBeH JleN 0f CeKOjAHEBHUTE AENOBHM aKTUBHOCTU Ha PoHAOT/vm [lpylwTeoTo 1 PU3KK op nHdnawumja - sronemysare Ha OMLWTOTO HUBO Ha LieHUTE BO ONpe/esieH Nepuoy, WTo MoXe Aa Aojae
A0 HaManyBate Ha peasHaTa Ao6uBKa LWTO ja ocTBapun PoHAOT n/van [pywiTBOTO.

Cekoj noTeHUMjaneH NHBECTUTOP Npes MOYETOKOT Ha BAOXKYBaHETO € NOTPebHO Aa rv AeduHupa CBOMTE MHANBUAYaNHN GUHAHCUCKU eV, Ja ro OLeHW NpudaTaMBMOT CTEMeH Ha PU3UK Ha KOj MOXe
Aa buae n3noxeH, Aa ro gedrHVpPa BPEMEHCKMOT XOPU3OHT Ha BIOXYBaHETO 1, Ha KPajoT, Aa ja OApeAn BUCKHATa Ha MPUHOCOT LUTO caka Aa ja OCTBapu BO UAHWHA. VIMajku ro npeasug $akToT Aeka
He NOCToW BNIOXYBaHe KOe NCTOBPEMEHO 'Vl MOCTUrHYBa CUTe NOCTaBEHU Lien, NOTPeBHO e CeKoj NoTeHLMjaeH MHBECTUTOP Aa ro n3bepe oHOj GOHA KOj HajMHOTY OAroBapa BO MOrnes Ha
nocTaBeHnTe Lien.

Co BNOXKyBakse BO OBOj BUJ, OCUTypyBathe MoXaT fia ce npeTpnat 3HauuTeNHu 3ary6u. OBOj NPO13BO/ He BK/yUyBa 3alUTUTa O WAHW ABUXEtba Ha Na3apoT U BO TEKOT Ha NepUoAOoT Ha
B/IOXYBak-€ HeraTVBHUTE NasapHV TPEHA0BM MOXaT NPUBPEMEHO Ja ja HamanaT BpeaHOCTa Ha pedepeHTHMOT 6POj Ha yAennTe, OAHOCHO BPeAHOCTa Ha pedepeHTHMOT 6poj Ha yaennTe moxe ga buge
MOHMUCKa BO OAHOC Ha NoyeTHaTa BPEAHOCT Ha pepepeHTHNOT Bpoj Ha yaenn, Taka LWTo MoXe Aa n3rybuTte gen uam uenata uHeectTMumja. ViHBeCTUUMjaTa He e 3aliTUTEeHa A@NYMHO UM LIeNOCHO CO
rapaHTeH GOH/ 1 HeMa 3aliTuTa JOKOKY APYLITBOTO He e BO cOCToj6a Aa ja ucnaatu.

EdeKTOT Ha PpU3MKOT Kaj OCUTypPUTENTHUOT NPOU3BOA MOXKe Aa 6uae 3HaUUTENIHO NOBUCOK AOKOJIKY He € UyBaH Ji0 0CTacyBatbe, OAHOCHO A0 Npenopa4yaHnoT NepPUoy 3a UyBatbe, TaMy
Kaje WTo e MOXHO.

MpoceyeH meceyeH npuHoc 3a Kb MHBecT Akuum (nogatok oj MHPOpMaTVBEH KapakTep - He MpeTcTaByBa NpoekLnja Ha MOXHMWOT NpuHoOC Ha POHAOT BO MAHWUHA)

Mocneghun 12 meceun MocneaHn 24 meceum Mocneghu 5 roannn

MpoceyeH MeceyeH NpUHOC 1,4701% 1,.2315% 0,6688%

Co ornea Ha pakToT geka PoHAOT e ocHoBaH Ha AeH 04.03.2021 roguHa, 4OCTanHW Ce UCTOPUCKM MOAATOLM 3a MPUHOCOT CaMo 3a NOCAeAH UTe 24 Meceum paboTa. MPoCeyHoT MeceyeH NPUHOC Ke
6uae NpeameT Ha axypuparse.
[leTanHn ndopmauum Bo Bpcka co poHaoT Kb MHBecT — AkLmnn, ce HaBeAeHM BO NPOCMEKTOT M JOKYMEHTOT CO KNyYHV MHPOPMaLMM 38 MHBECTUTOPOT, KOW ce objaBeHW Ha MHTEPHET CTpaHuMLaTa Ha
oTBopeHnoT poHA www.kbinvest.mk

4. Kou ce nocneauuute Bo Cyyaj APYLWITBOTO Aa He MOXKe Aa U3BPLWIM ncnaata?
Bo cnyyaj Ha keuaaumja uam ctedaj Ha OcurypuTenoT, Bp3 CpeAcTBaTa 3a MOKPMBake Ha MaTemMaTykaTta pe3epBa Bp3aHa 3a HaOMeCcTUTe BO C/lyyaj Ha CMPT Kako 1 Bp3 CpeAcTBaTa 3a Nokpusare
Ha nocebHaTa pe3epBa 3a HaZloMeCT OCUTYpPeHM CO JOrOBOPOT 3a OCUTYpyBaHe KOW Ce AVPEKTHO BP3aHW 3a BPeJHOCTa Ha BJIOXYBatbaTa He MOXe Jja ce CNpoBeje M3BpLUyBatbe HUTY Te CpeACTBa
BJIeryBaaT BO MMOTOT, OAHOCHO CTeyajHaTa v AnKBMAaLMoHaTa Maca Ha Ocuryputenor.

Bo cnyuaj Aa AojAe A0 NpuUnojyBatkbe AN ANKBUAALIMj@ HAa OTBOPEHNOT MHBECTULIMCKU GOHJ Kaje LITO ce BNOXYBa NpemMujaTa 3a BOXyBake, Ha JJoroBapaqoT 6e3 A0MNOSIHUTENHW TPOLLIOLM My Ce JaBa
cnepHNoT u3bop: (i) 4a npemuHe Bo Apyr doHA Kaj uctoto AYN® nau (i) ga npemuHe Bo aApyr doHA Kaj Apyro AYU®, 3a wro loroBapayot Tpeba Aa ce npomsHece BO pok o4 15 aeHa. [Jokonky
[JloroBapayoT He ja NnpudaTi MOXHOCTa 3a NPemMuH Bo Apyr GoHZ, [pylTBOTO Ke CMeTa Aeka HacTaHan ciydaj Ha JoXUBYBatbe U Ha [loroBapayoT Ke My ja Mcnaatv BpegHoCTa Ha MHBECTULIMCKOTO
noptdoamo 6e3 Hannata Ha KakBU GO N3NE3HM TPOLLIOLM U KE MY FO BpaTh HEUCKOPUCTEHUOT AieN o NpemMujata 3a ocurypyBatbe.

5. Kou 1 konkaBu ce TpoliouuTe NOBpP3aHU CO NPOU3BOAOT?

PacuneHyBatbe Ha TpoluouuTte

EaHOKpaTHM TpoLuoum BnesHu Tpowoum 5% op ocurypeHa cyma 3a JoX1BYyBatbe EcdekT Ha TpoLoLuTe WTO v NAaKaTe Npw CKy4yBake AOroBop
3a ocurypyBatbe.

M3ne3nn TpoLuoum 0% EdekT Ha TpowowymTe LWTO 1 NaakaTe Npu NpectaHok Ha
OCUTYPYBaHETO MO KPajHUOT POK Ha MOKPUTUETO.

0% EdekT Ha TpolwouuTe LWTO IV NaakaTte Npv NpectaHok Ha
oCUrypyBameTO NpeA KpajHUOT POK Ha NOKpUTHETO (OTKym).
3a noBeKkekpaTHa yniaTa OTKyrn € BO3MOXEH ako Ce MaaTeHn Tpu
FOAVLLHM MPEMUM U MOMUHATW TPU TOANHUN Of, MOYETOKOT Ha
oCUrypyBareTo. 3a eHOKpaTHa ynaata oTkyn e BO3MOXEH Mo
MomMVHaTa efHa roguHa oJ AaTyMOT Ha CKydyBare Ha noaucara.
CornacHo lNpocnekToT Ha POHAOT U3Ne3eH TPOLLOK He ce
Hannaka AOKOJIKY € U3MUHaTa eAHa roAvHa o MOMEHTOT Ha
BIOXYBaHETO.

MoBTOpPYBaYKM TPOLLOLW TpaHcaKLMCKu TPOLLOLM Ha 0% EcdekT Ha TpolouwuTe 3a KynyBakbe v Npogax6a Ha yaenuTte Bo
MHBECTULMCKOTO NOpTHONNO OTBOPEHUTE MHBECTULMCKU GOHAOBM




CROATIA®

ocurypyBeare/XusoT
OctaHaT NOBTOPYBaYKM TPOLLOLM 3a e/JHOKpaTHO NJlaKake Ha npemMuja: EdekT Ha TpoLioLuTe WTO Ce HanaaTyBaaT cekoja rogunHa 3a
0.29% op ocurypaHa Cyma 3a JOXK1BYBatbe; ynpaByBatbe CO BalLUTe MHBECTULMK U Apyri Tpowwouwu. Oa run
BK/IyuYyBa JaBaukuTe 3a yrpaByBatbe U Apyrute
3a NoBeKeKPaTHO NJjaKkawe Ha nNpemuja: aAMNHUCTPATMBHM TPOLIOLIN.
2.5% oA npemMujaTa 3a JOXUBYBatoE;
0.45% op ocurypeHa cyma 3a JOXVBYBaHb€;
MoBpemeHun 1 HenpeasuaeHn Tpowoun | HagomecToum 3a ycnewHocT - EdekT Ha TpolouuTe WTO Ce HanaaTyBaaT JOKOJIKY MPUHOCOT ja
HagMunHe pedepeHTHaTa BPEAHOCT.
YuecTBo BO f06UBKa - EdekT Ha TpoLoLuTe WTO Ce HamnaTyBaaT AOKO/IKY BJIOXYBaHeTo
ja HagMuHe pedepeHTHaTa BPeAHOCT.

Hanomena: npOLleHTOT Ha Tpowouunte (BNe3HW, N3nesHu, MOBTOPYBa4yku U Ap) € HEMPOMEH/INB N € COCTaBeH AeN o4 npeMMjaTa 3a JOXuBYyBaHe€.

6. Onuuu 3a NnpeaBpPeMeHO NpeKnHyBakbe Ha A0roBOPOT U Noc/ieanLLMn
3a Lie/I0CHO OCTBapyBake Ha MHBECTULIMCKaTa e, ce MpenopavyBa Aa ce 3ajp>Xun NPOoU3BOAOT A0 UCTEKOT Ha OrOBOPEHNOT NEPUOZA Ha ocurypyBatbe. Co oraes Ha Toa LUTO TOYHUOT U3HOC Ha
ncnnatata BO C/lyyaj Ha OTKYM He e oZHanpes nosHart, NPov3BOAOT He Ce npernopayyBa 3a MHBECTULIMM NMOKPaTKM Of AOrOBOPEHNOT POK Ha OCUTypyBakeTo. Bo ciiyyaj Ha OTKyn Ha ocurypyBareTo,
OTKyMnHaTa BpegHOCT Ha MoavcaTa OAroBapa Ha BpeJHOCTa Ha pedepeHTHUOT Bpoj yaenn Ha NpBUOT cieseH paboTeH geH 0TKako e NoAHeceHo bapakbeTo 3a OTKYMNOT v OTKynHaTa BPeAHOCT HaBeAeHa
BO TabauvLaTta Ha OTKYMHU BPegHOCTU. 3a MPOM3BOAOT CO €AHOKPATHa yriaTa Ha Npemuja OTKynoT e 403BOJIeH MO UCTEKOT Ha NpBaTa roAnHa Ha OCUrypyBarEeTO. 3a MPOU3BOAOT CO NMoBeKeKpaTHa
ynaaTa Ha npemMuja NpBuTE TPU FTOANHW He e J03BOJIEH OTKY.

7. Nndopmauum 3a noagHecyBatbe Ha NPUroBopu 1 NpeTcTaBKu

MpurosBopwuTe 3a NPOU3BOAOT (BKNYUYBajK1 rO U OBOj OKYMEHT), O4HOCHO 3a aBake Ha yC/yra v U3BpluyBare Ha 06BpCKUTe 0Z CTpaHa Ha [lpyLUTBOTO, MOXeE Aa ce AOCTaBaT NMUCMEHO A0
[JpywTBOTO Ha cneaHaTta agpeca: ya.)Xenesnuuka 6p.41, 1000 Ckonje, uav no enekTpoHcka nolwTa Ha contact@cro.mk nan nak Ha cieAHaTa MHTEPHET CTpaHULa 3a NOAHeCyBaHe NPUroBop:
https://cro.mk/®opmynap 3a_nonnaku.aspx
[loKoAKy He CcTe 3aA,0BOJIHW Of OArOBOPOT MO NPUroBOpPOT Uau [ pyLuTBOTO He Be n3BecTn BO pok o 30 AeHa, Toraw nmate npaso ga nogHecete npetcraska 40 ACO Bo nucmeHa popma (HenocpesHo
Bo ACO v no noluTa), BO enekTpoHcka popma Ha pretstavki@aso.mk.

8. Apyru penesaHTHN nHpopmMaumm.
[JlokyMeHTUTe NOBP3aHK CO OBOj NPOU3BOZA Ce KaKo LUTO CieyBaaT MO0y v Ce AOCTanHMW Ha:
- MocebHM ycnoBw 3a AETCKO LTeAHO OCUTypyBatbe NOBP3aHO CO MHBECTULMCKM GOHAOBU CO e4HOKpaTHa WA NOoBeKeKpaTHa ynaara Ha npemuja Kaje OCUrypeHuKoT ro HOCU MHBECTULIMOHWUOT PU3MK
(0543) co BaxHocT oz 01.10.2022, gocTanHn Ha MHTepHeT cTpaHuuaTta Ha Kpoauna Ocurypysare XXusot Al (www.cro.mk/Ycnosu.aspx),
- MpocnekT Ha ®oHAoBKTE, [JOKYMEHT CO KAYyUYHU MHPOPMaLMK 3a MHBECTUTOPOT, NpaBuiata Ha POHAOT 1 LieHUTe Ha yaennTe Ha POHAOT ce AOCTaMHWN Ha UHTEPHET CTpaHuLuaTa Ha JpylwTBoTo 3a
ynpaByBate CO MHBECTULMCKM poHA0BM www.kbinvest. mk/leno3nTHa 6aHka Ha PoHaoT Kb MHBecT — Akumnn e — KomepuujanHa 6aHka Afl Ckonje. PoHAoT e og06peH Bo PCM v ro perynunpa KXB,
Ckonje.
Co cBOjOT NOTNMC NoA0y NOTBPAYBaTe AeKa cTe ja Aobune, cTe ja npounTane u cte ja pazbpane oBaa nNpeAAOroBopHa M A0roBOpHa AOKYMeHTalMja WTo BM ja AocTaByBa [ pyluTBOTO Nnpes,
Aa ro CKJlyuMTe ,0roBOpoT 3a OCUrypyBate BO COr/IaCHOCT CO oApeAbuTe o 3aKOHOT 3a cynepBu3Mja Ha OCUTypyBaHEeTo.

Co CcBOjOT NOTNUC Ha OBOj JOKYMEHT U3jaByBaTe fieKa cTe MHGOPMUpaHM BO BPCKa €O AeTanuTe 3a ocurypyBaweto KOKO UHBECT - [leTcko WwTeAHO ocUrypyBatbe, Kako U 3a cofpXKMHaTta
Ha CrartyToT n MpocnekToT Ha oTBopeHnoT nHBectuumckn poHa Kb Mueect Akuum ynpasysaH og Kb MUHBECT A/l Ckonje n aeka BO L,eNI0CT r1 pa3bupate KapaKTepucTUKuUTe Ha
OCUTYPUTE/IHMOT NPOU3BOJA, NPUAOGUBKNTE N PU3MKOT OJ, MHBECTMPaHETO BO yAe/nTe Ha OTBOpeHMOT nHBectuuucku ¢poHa Kb Mueect-Akuun ynpasysaH oa Kb UHBECT AJl, Ckonje.

[Jatym: . . r. [ OKYMeHTOT ro npounTtas u pas6pas:

nve n npeamme/nommc




